I} m_‘_'_in_' e

S —

—_—

| Now, in sll these extracts, the prinviple

of protection is distinctly admitted.

CANTON, MI1SS,.

1840 professed to be opposed. They then

B ————

FOR PRESIDENT,

JOHN C. CALHOUN,

Or Sovrn CaroniNa,

[Subject to the deeivion of a National Con

venfion. |

“Nor ig our Government to be maintain-
ed, or our Union preserved by invasions of
the rights and powers of the several States.
In thus attewspting to make our General
Government strong, we make it weak,—

It wrue strength consists in leaving ind

viduals and States, a< rouch as possible, to

themselves —in making iwsell felt, {not i

its power, but in 1:8 benificence, not in its
control, but in its protection, mot in bind.
ing the Siates more eclosely to the eentre,
but leaving each to move unobstructed in

its proper orbit.”—Jacksan.

SATURDAY ..coerer... NOVEMBER 5. 1842,

advocated Generul Harrison’s

subject of the tariff, being in favor of the
Compromise Bill, and of course opp sed
to the protective system ;" because he was
for luniting the rate of duties to 20 per ct,
- afler 30th June, 1842, and thought that,
afier that time, duties should be laid for
the purpose only of raising the revenue
sufficient for the economical administra-
tion of the government, and without refer-
ence o protection, and, because, in his
Zanesville lotter, he said he was in favor
of the compromise act, and never would
‘‘consent o its being altered or repealed »
Now, how do Mr. Clay's principles agree
with these professions? Instead of being
in favor of the compromise, and unwilling
o see it “altered or repealed,” he, on the

MR. CLAY ANJ TUHE TARIFF.

In a former number of our paper we

contrasted the principles of Mr. Clay wit

the professions of Southern Whigs of 1840,
on the Tarifl Question. We then attempt-
ed, we think successfully, to shew that
the Whigs of the South, cannot support
Mr. Clay for the Presidency, without the | toriff man.
grossest inconsistency and a palpable
sbandonment of the opinions professed by
them in 1840, in relation to & protective

tarifi. We shewed this by exhibiting Mr

Clay asa protective tariff man, and then
by shewing that the Whigs of 1540 pro-
fessed to be opposed 1o a tariff of protec.
tion, they having even gone so far as to
denounce Mr, Vun Buren {or admitting the
power, though enlemnly and fully plcdred

to go agninst the prinviple of protection.

But the Mississippi Creole, through its
late pro tem editor, has informed vs, that
a certain writer in that paper over the
sigoature of “Candour™ bas “blown our
But quo modo?

oharge 1o the winds.”

Let us see how he has done s0. Now, it

i8 plain that if the opinions of Mr. Clay,

end the professions of the Whigs of 10
were correctly stated by us, then the
charge of inconsistency and of abandon-
ment of principle as made by uva, is ne-
cessarily estublished, Well, it 1s not even
pretended that the Whig professivns have

been incorrectly stated; what we said of |

them may therefore be considered asgrant-
ed. If our other proposition, to-wit, that
Mr. Clay is a protective tarifl man, be true,
then it fullows, that our churge, instead of
being “blown to the winds,” is fully es-
tablished. Well, is it not true? Verily,
it 15 proven, as broadly as we asserted, by
Mr. Clay's own decluratirns, extracted
from his speeches, and sct forth in the
communiestion in the Creole, that he is a
protective tariff man, This was all we
charged against him.

Candour’s cacocthes scribendi led him

to review our article.  He could not deny
the truth of vur propositions, or avoid the
conclusions which we drew therefrom.—
Yot he must suy something by way of re-
ply,and to give the appearance of speci-
ousness to it, ke wilfully misatates what
we said. o pretending to state our pro-
positions he says that we assertod that
Mr. Clay is in favor of a “miGun protective
tariff;" and again he asks us how wa can
have the heart to aitempt to prove Mr.
Clay to be in favor of a “niu Protective
Turifl.”  In each instance the words high
protective tariff are italicized, and marked
with quotations, evidently for the purpose
of leading his readers to suppose we had
stated, and attempted to prove Mr. Clay a
kigh protective tarifft man, But we stated
no such thing; the words which Candour
has taken the puins to itnlicize, and mark
with quotations he cannot find in our arti-
cle! Wedid not say Mr. Clay is in fa-
vor of & high protective taiill’: to make out
our charge it wns not necessary for us to
do so. It wus sufficient for our purposes
to shew that he advocated the principle of
protection and Lelieved it constitutional,
Whether Mr. Clay was in favor of pushing
the protective policy to the extreme point,
or of ils exercise in comparative modera-
tion, could in no wise afiect our charge o
inconsistency and abandonment of princi-
ple.

Huving thus s, ly, falsely and most un-
fairly mistepresented our proposition and
argument, Candour procceds to fight
against the “gigantic illusion which his
Quixotic imagination had conjured up,”
by attempting to shew thew thut Mr. Clay
8 not a kigh prowective tarifi man, and, to
do this, he parades two extracts from Mr,
Clay's speeches, delivered, ona at Buffa-
lo, in 1539 and the other in Senate of U,
States, 1842, in the former of which Mr.
Clay declares himself in favor ol “reason-
able and adequate protection,”” and in the
latter of which he says: “l do mot think
a0 exorbitant or very high tariff necessary;
but one that shall ensure adequate reve
Bue and reavonable protection™ Again
be says: “Lhuve ever believed that stabil.
ity, with.a moder ate amount of protection,

15th day ol February last, introduced a
series of resolutions in the Senate, decla-
ring “thut the rate of duties on foreign
imports ought to be angmented beyond the
rate of 20 per cent” as provided by the
compromise.
Mr. Clay has ever been a protective
His very first speech upon
taking his seat a second time, in the Se-
nate of the U. States in the winte r of 1809
—10 wasin fuvor of the protective sys-
tem. So says his biographer, Mr. Pren-
tice, on the 48th page of his book. 'T'he
subject was again brought before Con-
gress in the session of I1815=16 and M:.
Prentice in his book, page 179, in speak-
ing of Mr. Clay’s views thereon, at that
tizhe, uses the following language:

“Probably the name of llenry Clay is
hardly ever mentioned at the present pe-
riod, without suggesting, by an ircesisti-
ble nssociation, the American system for
tha protection of home industry—a system
into which, like that of internal improve-
ments, he breathed the breath of lite, sl

{ which lived, and moved and had its being
in his influence.”

h

Mr. Clay took the leading part in esta-
bltshing the protective tarift of 1824, I
' was at this period that he baptised it with
the name of “American Svstem.” Niles’
Register of that date styles him the “Ajax
Telemon of the Lill™ of 1824, It is well
known that the main apology he gave lor
{ voting against General Juckson and for J.
Q. Adams, in 1324 was, that if the former
was made Presulent the hopes of the
’ friends of the Americun System would be
crushed.  See Prentice biography, puge
235, The convention at Philadel phia

It
was to this principle that the Whigs of

election
becawse he was “with the South on the

compramise, was secured to the manufic-
turers at the last session,

Clay said:

{nion.
sured them, w abandon that sy stem.”

Union! Verily it is the systemn, and 1

ed n dissolution of the Union.
most dissolve the Union,

tem—she threw the Constitution into 1t
scale, yet itsull remained against us, t
Suuth Curclina, like the noble Ga
“flung her sword into the scale,”

South agreed o submit, for ten years, t
30th June, 1842, to the tanff for the be

surance that alter that time taxes shou
be luid for revenue only, that minimu

of the South were hushed and public qui
restored.

teclive system, by the compromise—ht
on the contrary on this subject he onl

while he *“broke it to our hope” of th
South. [He declured to Me. A ipleton an
other manufacturers, before the passng

the protective system was in danger, an
“not to give up the protective policy, bu
of Mr. Appleton, (one of Mr. Clay"
uf Congress.,

suid:

and prusper, confilent that the ubandon
ment of protection was never intended

renewal of a more efficient tarif’"
This tarifl “more efficient™ than the ta-
rifl of 1828, which was abandoned by the

Apain, and aiterwards, Mr, Clay speak-
ng ol the protective system said:
“Ile has cherished this system as o fa-

vorite child, and he sull clung 1o i, and dour has convicted himself at least, of “an
should eling toit,
cherish it-=he wished to see the whole | ple.”
spstem placed on a securer basis.”

He wished to save and

And again, in the Senate, in 1837, Mr.

“For the double purpose of saving the

which nominated Mr. Clay, on 1)th Sept.

1824 adupted the following resolution : '

“Resolved, That we will use all honor.
able means to procure the election of
Henry Clay, the great chompion of the
American System.

In a speech in Pliladelphia on 19ih
June, 1827, Mr. Clay thus speaks of the
conatitutionality of protection which the
whigs of 1540, 50 much abused Mr. Van
Buren for admitting:

# From the very commencement of the
government, and throughout all the sta-
ges of its exisience, in peace and in war,
the power has been asserted and exercis-
ed. It is delegated by more than one
clause in the constitution.”

In the same speech Mr. Clay says the
protective system 1s “sustained by the ex-
perience of all countiics, and especially
that from which we sprang.” Verily it
is sustained by the experience of England
with a vengeance. It hns impoverished
her people and enriched her nobility. I
has there seat many an honest subject
supperless to bed, from inability to buy
bread swfls upon which the policy of the
government has placeda tariff of 300 per
cent! It bus occasionad riots and disorder
among the luboring classes, which it is ne-
cessary to keep a standing army to keep
quiet! Emaciated poverty aud even
death, among the great multitude there, is
the experimental result of that policy
which in England socks to protect the
wealthy lords amongst whom all the lands
of the country are distributed, by increas-
ing the value of those lands and the pro-
ducts thereof, through the means of such
tariffs on imported articles of food, princi-
pally bLread, as will enable the land hold-
ers to sell the products of their lordly des-
menes, at a rate ruinous to the consumers,
the vastly greater portion of the people.—
Yet, it ie this system of inexorable eruelty,
oppression and injustice that Mr. Clay
thinks is sanctivned by the experience ol
Enginnd! It is this system of policy —the
policy of making the rich richar and the
poor poorer—of suiting government to the
wante of the few and not of the many—-of
adding to the wealth of a few northern
manufacturing capitalists, at the expense
of ull vther interests—that Mr. Clay would
like to put, as a filthy patch, upon our na-
tional escutcheoon.

Let us trace Mr. Clay's views a little
further on this question, In December,
1832, he addressed the manuficturers at
Philadelphia. [n his speech he said:

“The American System, as a course of

t
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p

said:

the other in the compromise act—muodified
and limited it is true—bul protection ne.

verthelesa, abun
protection until 1842, and protection inde

finitely beyond it.

Mugistrate (General Juckson,) that it was
evident that, at the next session of Con.
gress, the whole protective systemn would
be swept by the board.
ed to give it, at least, a lease of years;
and, for that purpose, I, in concert with
others, brought forward the compromise
measure, which was necessary 1o save

said:

be ndhered to and maintained.”

mise, not to abandon the protective sys-
tem, we have before shewn by reference to
his resolution intruduced into the Senate
last winter, to destroy the compromise by
fixing the rate of duty higher than that act
provided for.
Senate, and but two short months after the
principles of the compromise act had gone
into full operation, that act was repealed,
and a tariff’ of protection substituted in its
place.
act, in his speech at Dayton, and more re-
cently in his speech in Indiana, he said he
was “for a tariff for revenue to the govern-
ment, and protection ¢ » manufaciurers.”

Mr. Clay’s views on this subject.
and cancid man will deny, or ask for proof|
that he is wedded to the protective tariff
ern protective tariffites,
sociated there with the system in all their

presses, and at all their public meetings

whigs, in the coming contest, to attempt to

by representing Mr. Clay with one set of

the South, as was done of their candidate in
the last election.

dishonorable part of Candour’s piece, is
contained in the insinuation that Mr. Cal-

wrotective  palicy from  destraction, and |,
saving the Union from the horrors of civil | and injustice.
wir, | brought lorwued the compromise
act,” &e.

In the same place, in 1838, Mr. Clay

“There is protection from one end 10
There is adequute, abundant

[ suw that the great manufacturing in.
erest had so got in the power of the Chief

I therelore desir-

hat interest from total annihilation.™
And again, in the Senate in 1840, he

“The policy of protecting the produc-
ions of American manufucturers should

That Mr. Clay has been true to his pro.

Since Mr. Cluy left the

Mr. Clay has fully approved of this

It is really idle to multiply evidences of
No fair

He is the champion of the North-
His name is as.

ystem.

nd tariff celebrativns. It is idle for the

ractice the “sin of double.dealing,—the
in that brought Charles Ist. to the block,”

rinciples for the North, and another for

But the moust unfair, disingenuous. and

better thun a very high wanff without.”

policy, is the only one to produce real
prosperity, happiness and respectability;

houn favored proteétion at the last session

nay the only svstem which can secure phe | of Congress.
He should be the lust man, he us.

The ouly system that can secure the
on'y system that ever seriously threaten-
The tariff
ul 1528, the lill of abominations, did ul

The South pe-
titioned and remonstrated against the sys

Then
followed the compromise, by which the

efit of fuctories, upon the promise and os-

rates ond specific duties should be dune
away with. In this way tha compluints

Mr. Clay was every where
lauded as the “great pacificator.” [t was
then, and not Ll then, that a voice was

heard, in the South, to speuk his praise.
[t was thought be had abannoned the pro-

“kept the word of promise to the ear”

of the compromise bill, that he thought
he thought they had better compromise—
to prevent its overthrow.” See the speech
strongest friends,) made at the last session
In o speech of Mr. Clay

in the Senate, after the compromise he

*I'he manufacturers would still grow

and looking to more favorable times for the

he

he
all
il,

Id
m

®!1 gree, would be perfectly irreconciluble wit

Justice, with truth, with fact.

it | of Congress, for duties varying from 20

y

facwurers ; as is fulsely stated. There i

e |00 semblance of truth in the assertion, al

d

¢ | puins to underscrawl and mark with queta
d

guage.
rick’s and

t
Mr.

the manulacturers,”

" | protection, and believed them susceptible of
]

has been blown to the winds,
denials, and calls fur proof of what ought in
candor to be admitted-=by falsely and pur-
posely mis.stating our argnments, and mis-
representing the views of those whose prin.
eip'es we advocate, while at the same time.
by using quotation marks, &c., he pretends
tu great particalanty and faithfulness, Can-

abandomwment of every thing like prinei-
And we would, in conclusion, ad.
vise our editorial neighbors, and especially
the pro. tem., (if ever he should be such
aguin,) to scan well the communications
coming from the same source, if they do
not wish their paper to become the vehicle
o the publie, of the grussest fraud, fulsehoud

*[nthe Senate, in 1838, Mr. Clay said it
was Mr.Calhioun's aim ** to eradicate every
vestige of the protective aystem from onr na-
tionat code,”

HIGHLY IMPORTANT DECISION IN
BANKRUPTCY.
Judge Story has recently made another
highly interesting decision in Bankruptey.
The case was this. One Brown filed his
petition on 2nd of Februiry last, a nd was
declired a Bankrupt on 3rd of May.--
Intermediately, on the 20th of February,
the Bankrupts mother died intestate, leav.
ing about $1000, and ouly two heirs, of
which the Bankrupt was one. It wasin
proof, ulso, that Bankrupt was indebted to
his mother in her lifetime $1200.
After the most mature consideration, the
Judge held,
Ist, That the assignee was entitled to
the Bankrupt's distributive share of his
muthers estate, for the benefit of the Bank-
rupt’s creditors, and
2ndly, That the administrator of the
mother's estate, was entitled to deduct the
Bankrupt's debts from the claim of the
assignee, for the Bankrupt’s share of the
inheritance,
This decision is adverse to the opinion
before prevalent, that after filing a petition
to be declared a Bankrupt, and atany time
before the decree of Bankruptey, the peti.
tioner may acquire property which will not
be subject to his debts. By this epinion, all
the Baokrupt's property, at the time of the
decree of Bankruptcy, must go to pay his
debts,

ELECTIONS.
Georcta.—The final and full returns
from this Siate have been received, They
shew an average democratic majority of
2271 voles.

O#i0,—~The returns from Ohio are not
vet full, The majority for Shannon, Dem.
i, so far, 3,536, The remaining counties
to be heard from are five in number, and
in 1840 gave Shannon a majority of 368,
The Senate consists of 22 dem. and 14
whigs; the House consists of 41 dem. and
31 whigs. Democratic majority on joint
ballot, 18,

Pexx’vrvaNia.—We have now full re-
tarns from this State. The vote in the Sen-
ate stands 19 dem. and 14 whigs; in the
House 62 dem. 38 whigs—Democratic ma-
jority ou joint ballot 29,

e ——

He asks us if Mr. Calhoun
did not vote during the last Congress for
“ protection by duties varying from twenty
to forty per cent. to the manufacturer "' —
We answer No! The insinuati n is asfalse
as the heart conld make it, after all that
Mr. Calhoun hus done * to eradicate every
vestige of the protective principle,” after
the stand he 100k against it in the days of
nullification, and especially after the long
and able speeches he made during the last
session of Congress against protectivn in
every shape. Yet, the olliquity of Can-
dour’s moral and perceptive powers is so
great, that he has the eflrontry to associate
Mr. Calhoun’s name, with the system false-
ly called protective! Why, Mezeutius, him-
self, when he linked the living with the dead,
did not form & union more totally repug-
nant to the sense and sensibility of man,
than the connexion of Mr. Calhoun’s name
with the policy of protection, in any de-

A man might
with as much propricty, say that George
Washington was a traitor in the revolution.
Mr Calhoun did not vote at the lust session

40 per cent. to afford protection to manu-

though Mr. Candour has been at so much

tation marks, the question which he asked
us, thereby attempting to make the public
belicve he was quoting Mr, Calhoun’s lan-
Mr. Calhoun voted for Mr. Mer.
Sevier's bill, neither of
which, however, was a blll to “afford pro.
tection varying from 20 to 40 per cent, to
He said at the time
that he voted for them, that he did so, “not
that he was prepared to adopt them, as they

were moved ; but because he regarded them
as being intended for revenue and not for

being made the basis of a bill calculated to
meet the exigencies of the treasury, &c.”
Such is the manner in which our charge
By uafair

much at what it pretends to think is a pros

idency. Such hopes naturally enough sug

inglorious defeats all over the Union, Pre

pqual,and there is no division in our ranks

out whig friends, that we democrats fee

counsel—They will have enough todoa

without intermedling with ours.
The editor of the Creole is gatisfied that

the decision of a National Convention, and

h
vertiser hoists the name of Mr. Calhoun

tion of any convention."
publishing such as the evidence of the
feeling of Mr. Calhoun’s neighbors and
friends in reference to his romination, why
did not the Creole publish the proceedings
of the Democratic State Convention beld
recently in Charleston, at whicli resolutions
were passed which expressed a preference
for Mr, Callioun, but at the same time high-
ly complemented Mr. Van Buren, and so-
iemnly and cheerfully agreed to submit
Mr. Callioun’s claims to a Nationsl Con-

vention.
Another ground atated by the Creols for
its hope that our party will be divided is,
that the Globe attacks *the Treaty, and
thus attacks Mr. Calhoun *who voted for
the Treaty. The conclusion illegically a-
dopted by the Creole, does not follow froio
his premises. But the G'obe has spoken
in reply tothe charges which the Creole so
.| exulting!y copies from the Madisovian, in
relation to its feelings for Mr, Calhoun—It
Saym:
If we desired 1o asanil Mr. Carnoan,
no one, we think, should suspect us of the
fully of selecting a subject on which he
was sustained by Mr, Weicur, Colonel
Kixc, Mr. Warker, Mr. Woonnuvrv—in
a word, a majority of the Democratic par-
ty in the Senate. It isn new way to wea.
ken a man, by driving a majority 1o sup-
port him, The truth is—obvious to all
whocure to see it—we have assailed no
Senator who has assented to the treaty;
on the contrary, we have defended them.
We have assailed only the treaty, and
those who made it.  We can very well see
how Senutors might be bound in duty te
assent to n treaty which they never woald
have mude
»

5
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A« to Mr. Carnory, we think that our
paper has long since shown that, wi‘lh us,
“by-gones are by-gones.” We did, in
former times, say some pretty hard things
of him;and, we are afraid, in return, as
harl things were said of us. But we have
long since set down in the syvme council-
house, anid smoked the calumet together.
Our war-hatchets are unburied, only to
wet them to the eves in the blood of our
common enemies; and should a national
convention appoint him our great chief, we
will follow his war-path, and fight in his
stade, as long as a foe to the great Demo.
crafic tribe remnins o darken our skies
with the smoke of his wigwam. or leave
his track upon the leaves of our hunting-
ground.

- -

From the last news,bronght over from Eu-
rope, by the ships [ndependenceand HBrit-
tania, it appears that the new taritf of this
country is highly complained of in Europe
and esteemed virtually  prohibitory—As
some evidence of itsa effects, we publish
the following extracts, copied by the
Charleston Courier, from letters received at
that port, from Europe,

Liverpool, Sept. 30,
The new tariff is a source of deep
regret here, as it frustrates hopes of an
extensive and advantageous intercourse.
In this country it is of less importance than
to France and the rest of Europe; our di-
rect and legitimate trade wili of course
suffer, while the indirect trade through
Canada will no doubt flourish in rank vig-
or.

Havee, Oct1. On the receipt at Bor-
doux, of the passage of the new tariff, the
American ship Sea, loading for the U.
States relanded her ecargo, the shippers
paying half freight as forfeit.

Mpr. Clay is said to be so much chagrined
at his defeat in Ohio, that he has deter-
mined to decline all future invitations to
attend Barbacues.

A most destructive fire has occurred in
Liverpool—The Broker's returns of 24th
Sept. shew that 37,474 bales of cotton have
been consamed—The captain of the ship
[ndependence, which sailed from Liver-
pool a day later, reports that the loss of cot-
ton was then sst down at 60,000 bales. It
had the effect to raise the price of cotten
from & pence to { pence, but the demand
soon died away and the advance was not
maintained.

MR.JFFERSON’S OPINION OF MR.
CLAY.

Mr. Jeffurson said of Mr. Clay, that he
was ‘“merely a splendid orator, without
any valuable knowledge from experience
or study, or any determined public princi-

_—-_“_._"_

Ex-governor Joseph Desha, of Kentucky,
died at va;ewwq,.on l."!th P_Ew’tw..

The Creole of this rmorning rejoices

peetof a division among the democrats as
1o who shall be thair candidate for the Pres-

gest themselves to the whigs after their late
pared now to give wp it the contest shall be
they have begun to cast ahout themn eager-
ly and carnestly, for the signs of such di-
vision, well knowing that therein is their
only remaining hope—While we assure
no alarm on this subject, we would advise
them to**take the beam out of their own
pya' before they offer us their gratnitous
home to reconcile the differences between
the friends of Clay, Scott, Webster &c.
Mr. Calhoun will not submit his claims to

gives us a reason, that the Edgefivld Ad-

for the Presidency, *“‘not subject to the ac-
Now instead of

We, as well as man
abouts, subseribed for ¢,
paid therefor $10 ix
fidence that the editsr would be prompt 1o
comply with his contract 1o fumi;h?‘tbu
numbers regularly. [a this, however, we
have been deceived. We have recei.ﬂld
only the first two numbers, and muny of
our friends have told us that they h-ve,:l'ﬂ-
ceived the same only, |, fact, we believe
there has beenonly ope instance in which
the thir number has been received, and be-
yond the third uumber, not ope has come,
we belicve, to this Post Office, The pub.
lie prints inform us that the cdyorial chair
has been removed to Charleston, and that
the work is published regularly, at the price
of §5 only, to those who subseribe now.
We think Mr. Whitaker might alfurd 1o
send his Journal to us hereabouts, wh gyh.

in advance, Atall events, we, as well g
our neighbor, would be glad, either to haye
back the money which we have paid, or 1o
receive the consideration forit. We wrote
to Mr. Whitaker to this effect, but he nei.
ther refunds the money, nor sends his work.

The whole number of applicants in
this State for the Bankrupt Law are 1074—
Of these 584 reside in the Southern Judi.
cial District and 490 in the Northern.

The Alabama, Tribune states that Miss
Martineau, of England. “ has declined a
proffered pension of $800 per annum, on the
ground that the Premier has no right to be-
stow the public money at his pleasure, eg-
pecially when the people are in such asuf.
fering condition.

THE SATURDAY COURIER.
To those who wish an instructive and
interesting family paper, veutral in politics,
we would recommend the Suturday Cou-
rier, published in Phiiadelphia.  The
Courier is a paper of the largest size, and
filled, almost entirely, with reading matter
on the various subjects of Science, Litera-
ture, Mechanics, Agriculture, &e., Price,
83 per annum, and 82 if paid in advance.

‘The Hon. Caleb Cushing addressed the
people at Lowell un the 11th O:tober,—
We make the following extracts from his
speech, The extracts embrace Mr. Cush-
ing's views on the Bunk question and on
the proposed amendments of the Constitu-
tion in relation te the veto power. Onm
both these questions he speaks boldly and
eloquently. Hear him:

“Ge

o Y&t wndiieted (b which (R aticarion
of Congress, us well as of the Executive,
has been called—that of a fixed currency.
This question is not settled—nand why!
There are but three lorms in which it has

been proposed to be concluded—a United

as itis called, and an Exchequer, as pro-
posed by the present Administration, |
may assume it us a fact, undeniable, that
there is a fixed majority of the people ad-
verse to-the incorporation of a United
States Bank, (cheers,) or any chartered
company which should have the power to
discount funds. If I entertained a doubt
upon this point, which I do not—if I
thuught it possible to be mistaken in this
position——I would gladly poll the House
here upon the subject. I would ask how
many here are ready to enler into a se-
vere contest for the purpose of incorpor-
ating a United States Bank. T know that
no such opinions exist--1 know that you
desire no longer to be wedded to a United
States Bank.

I have ceased to belicve that such &
bank was the best means of conducting,
nnd regulating the currency and exchange.
I never entertuined any affection for 1t,
and those who have represenied me as
hol ing such an apinion, have been utter-
ly mistaken. At the first Congress of
which | was a member, I stated my course
fairly—I avowed that I would be bound no
longer in Mezentinn bonds to the dend
body of the United States Bank. Itis

true I voted for the bill drafted by the Sec-

retary of the Treusury, Mr. Ewing. And
the one or two votes like that which, on
looking back, I most regret, were those
which | gave only out of extreme anxiety

to act with the Whig members of Congress.

If 1 bave erred, my sin has been, not of

factious oppo#ition, but of conceding too

much to a love of peace. In the wordsol
Mr. Webster; the man who entertains the
scheme of a United States Baok, “pursues
an obsolete idea.” But are there no other

means of atlaining the end! Suppose 8
Bank of the United States were establish-
ed, witha branch in Boston,
of you would get discounts or derive any
benefit from
chanics—not the industrious classes—but
only the at capitalists of Boston, 25
herztofore,‘r:ud wl:he great body of the
people it would be of no benefit what-
aver.

How man¥

t branch? Not the me-

Well, gentlemen, what do you wantofa

United States Bunk? You donot need it
as & moans of borrowing money; but your
wanl is of a national currency, more con-
venient, perhaps more abundant, but as
safe as gold and silver: something about
which there is an “odor of nationality"—=a
universally valuable paper currency.
this is all " that any rational mon can de-
sire.
tions of constitutionality connected with
this matter. The question of 8 bank has
been driven three limes head [u-remmtrbul!
against successive veloes; its very friends
have done all tha

And

But you know there are greal ques.

ples founded on political science, either
oranciral or thegretical.”

— Jum&;ﬁ_ﬂ_‘_h render

tin them day, to, render

.i.

SOIJTHERN.QUARTERL'{ REVIEW
¥ of_ our friends here-
I8 periodical,*and
i the con-

States Bank—an Independent Treasury,

[

scribed for it, and paid him double price &%

[ran—
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